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DECLARATION FOR PARTICIPATION IN
ECONOMIC DEVELOPMENT COOPERATION FUND(EDCEF)
FINANCED PROJECTS

To The Export-Import Bank of Korea (the “Bank”)
Name of the Project (the “Project”):

We, the undersigned company, hereby declare that we will comply with the
following with regard to our participation in the above-stated Project financed

by the Economic Development Cooperation Fund (EDCF):
I. Declaration on Anti-Corruption and Anti-Malpractice

1. We wundertake to fully understand and comply with the Act on
Combating Bribery of Foreign Public Officials in International Business
Transactions, and we declare that neither we nor any other party acting on
our behalf with regard to the Project has engaged or will engage in corrupt

practices such as bribery and malpractices such as false statement.

2. We confirm that our company is not under any sanction in accordance
with the Act on Contracts to Which the State is a Party, the Act on
Contracts to Which a Local Government is a Party, and the Act on the
Management of Public Institutions of the Republic of Korea, nor is under
cross debarment imposed by Multilateral Development Banks (MDBs) as a
result of engaging in corruption and malpractices such as false statement.
Also, we agree that the base date of determination on our sanction status is
the date of the deadline for submission of bids. Nevertheless, in case our
company is under any aforementioned sanction or cross debarment, we will
not participate in the bid for, to be awarded, and to enter into the contract
of the Project, unless two (2) years have passed since such sanction or cross

debarment is imposed.

3. We confirm that in case we file a complaint, our company will clarify the
sources of the complaint for a fair bidding process. We will thoroughly abide
by the complaint procedures, with regard to the successful bidder selection
process including technical evaluation and price evaluation, specified in the

bidding documents.

4. We will faithfully perform consultant and procurement contracts, avoiding



negligent performance, including nonfulfillment of contractual obligations

without justifiable reasons or unfair payment claims.

5. In the event that the Bank determines (a) our company has engaged in
any activity falling under the malpractice category set out below, (b) any
part of this Declaration is found to be false, or (c) we fail to abide by this
Declaration, we will not raise any objections against the Bank’s measures,
including the prohibition of our participation in any projects financed by
EDCF loans for up to two years, the prohibition of our participation in this
Project without limit of time, the Bank’s notification of the sanction to the
Borrowers (including the Project Executing Agency) of the Project and other
projects in bidding process, and disclosure of our company overview,
grounds for sanction, and a sanction period on the Bank’s website.

a. False Statements

b. Negligent Operations

c. Improper Subcontracting or Unfair Nonpayment/Payment Delay to

Subcontractor

d. Poor Survey and Design Services, Feasibility Studies

e. Breach of Contract

f. Damage or Injury to the Public

g. Damage or Injury to a Person Involved in the Operation

h. Bribery

i. Bid Rigging, including any Bid Rigging between a Consultant and a

Bidder
j- Interference in Bidding and Contract Conclusion
k. Wrongful or Dishonest Acts

6. In the event that our company is under any sanction in accordance with
the Act on Contracts to Which the State is a Party, the Act on Contracts to
Which a Local Government is a Party, and the Act on the Management of
Public Institutions of the Republic of Korea, or is under cross debarment
imposed by MDBs as a result of engaging in corruption or malpractices such
as false statement, we will not raise any objections against the Bank’s
measures, including the prohibition of our participation in any projects
financed by EDCF loans for the sanction period decided by the Korean
government and public institutions and the debarment period decided by
MDBs, unless two (2) years have passed since such sanction or cross

debarment is imposed.



II. Declaration on Legal Rights and Claims

1. We acknowledge that the bidding documents and the contract stipulate
the rights and obligations of the Supplier and the Borrower(including the
Project Executing Agency), and thus we do not have any legal rights nor
claims whatsoever against the Bank, which is not a party to the contract,

with regard to the bidding documents or the contract.

2. We also acknowledge that Loan Agreement governs the relationship
between the Borrower and the Bank, and that our company, as a third party,

do not have any legal rights nor claims whatsoever derived therefrom.

3. Therefore, we hereby declare not to raise any objections against the Bank
including lawsuits, in the event of tender failure or losses due to defects or

nonfulfillment of the contract.

II. Declaration on Human Rights + Environment Protection + Health and
Safety

1. We undertake to comply with relevant labor laws and the Core Labor
Standards of the International Labour Standards(ILO) in the process of
contract execution.
2. We undertake to comply with relevant international/local standards with
regard to environment protection, health and safety in the process of contract
execution.
IV. Declaration on Upholding Social Value

1. We declare to wuphold social values including job creation, equal
opportunity with social integration, cooperation for co-prosperity and ethical
management, and to endeavor to realize those values in the process of
contract execution.

Year Month Date

Name of Company :

Name of Authorized Signatory Signature



